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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  
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Retail Sales ($000's - March in 1995$ *)
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Dollars Spent on Auto Purchases ($000's - March in 1995$ *)
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$32,542  $500,638 6.5%

$85,929  $1,285,732 6.7%

The McAllen Economic Index was generally flat to slightly lower in the first quarter of the year, ending the quarter at 176.4 in March, down 
from the  year-end 2012 MEI of 177.0 (and down slightly from the February index of 176.5).  The McAllen Economic Index remains higher 
compared to its year-ago level, up 2.6% from the March 2012 MEI of 171.9.

The rate of spending growth slowed in the first quarter, while employment growth remained modest but steady.  Total construction and 
housing construction were down fairly sharply compared to year-ago levels; the residential real estate market was improved for quarter (but 
down for the month) in terms of the number of homes sold, but the average price was down compared to the first quarter 2012.

 Real spending growth flattened in March and the first quarter, with inflation-adjusted taxable spending per metro area sales tax receipts up 
by 1.7% for the month and 2.7% for the quarter, compared to a 6.2% rate of growth in the fourth quarter 2012 and a 6.0% rate of growth for 
the year 2012 as a whole.

Auto spending slowed as well with inflation-adjusted spending on new and used automobiles up by less than a percent in March, and up by 
6.3% for the quarter, compared to a 20% rate of year-over-year growth in the fourth quarter 2012 and an annual rate of growth of over 16%.

Travel to and through the city is on the rise with hotel/motel tax receipts up by 21% for the month, and over 13% for the quarter compared to 
the first three months of a year ago.

Building permit activity for the month was down by some 24% in March compared to March of a year ago; however, the March 2012 building 
permit valuation total was sharply higher compared to the prior year, so the March 2013 total remains quite respectable in that context.  For 
the quarter, however, the building permit total is down by nearly 13% compared to the first quarter 2012, which in turn was down by over 9% 
compared to the first three months of the prior year.

Housing construction remains on the decline, with the number of new single-family residence down by over 13% in March, and down by 
11.6% compared to the first quarter 2012, which in turn was down by over 16% compared to the first quarter of the prior year.

Existing home sales were down by about 4% in March, but up by about 10% for the quarter.  The average price declined over the course of the 
quarter by just over 3% compared to the first quarter 2012.

The general trend in the metro area economy likely remains one of growth, particularly in terms of the benchmark indicators of general real 
spending and employment, and those trends will hopefully be more evident as the year progresses.  The more randomly volatile indicators -- 
construction and home building -- may well turn around as well, and the housing market will likely fare better in 2013 as well when all is said 
and done.
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